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THIS |15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Public Cffer of equity shares on the main board of the Stock Exchanges in complianca with Chapter [ of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”)

@ MANKIND PHARMA LIMITED

- Dur Company was incorporated on July 3, 1991, a5 a private limited company under the Companses Act, 1958, with the name "Mankingd Pharma Private Limited”, pursuant to a cerlificate of mcorporation granted by the Fegisirar of Companies, Dedhi and
M a n k ’ n d/ / , ’ Haryana, at New Delhi (“RoC™). Pursuant ko the convarsion of aur Company to a public limited company and as approved by our Sharehaldars pursuant to a spacial rasolution dated July 14, 2003, the name of our Company was changad 1o “Mankind

o TN

Certain Corporate Matters— Changes in the Registered Office " on page 245 of the red herring praspectus of our company dated April 14, 2023 filed with the ReC (" RHP") [Please scan this
Ur‘ . f Registered Office: 208, Okhla Industrial Estate, Phase-|ll, New Delhi - 110 020, Delhi, India; Tel: +31 11 4747 6600, Corporate Office: 262, Okha Industrial Estate, Phase-ill, New Delii - 110 020, Delhi, India; Tel: +91 11 4684 700 QR code to view the
W 7 Contact Person: Pradeep Chugh, Company Secretary and Compliance Officer; Tel: #31 11 24634 6729, E=mail: investorsf@mankindpharma_com; Website: www mankindpharma_ com; Corporate ldentity Number: U745500L1991PLC044843 Red Herring Prospectus)

OUR PROMOTERS: RAMESH JUNEJA, RAJEEV JUNEJA, SHEETAL ARORA, RAMESH JUNEJA FAMILY TRUST,

RAJEEV JUNEJA FAMILY TRUST AND PREM SHEETAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF 40,058,844 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH ("EQUITY SHARES”) OF MANKIND PHARMA LIMITED (“OUR COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY
SHARE (“"OFFER PRICE”) AGGREGATING TO ¥ [#] MILLION, COMPRISING AN OFFER FOR SALE BY CERTAIN EXISTING SHAREHOLDERS (THE “OFFER FOR SALE"” OR THE “OFFER").

Name of Promoter | Number of Equity Shares offered Weighted average cost Name of Investor Number of Equity Shares offered Weighted average cost
Selling Shareholder of acquisition per Selling Shareholder of acquisition per
Equity Share (In 3)" Equity Share (In %)"
Ramesh Juneja | Up to 3,705,443 Equity Shares _ Negligible Cairnhill CIPEF Limited | Up to 17,405,559 Equity Shares | 276.34
Rajeev Juneja | Up to 3,505,149 Equity Shares | Negligible Caimnhill CGPE Limited | Up to 2,623,863 Equity Shares | 276.34
Sheetal Arora Up to 2,804,119 Equity Shares Negligible Beige Limited | Up to 9,964,711 Equity Shares | 550.44
" As certified by Ghosh Khanna & Co LLP, Chartered Accountants by way of their certificate dated April 14, 2023, Link Investment Trust Up to 50,000 Equity Shares 2a0.44

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: 1,026 TO 1,080 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 1026 TIMES AND THE CAP PRICE IS 1080 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 13 EQUITY SHARES AND IN MULTIPLES OF 13 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated April 18, 2023, the above |
provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer Price’ section of the RHP vis-a-vis the WACA
of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section on pages 140-151 of the RHP.

RISKS TO INVESTORS

1. Dependence on Third Party Manufacturers: We depend on | Weighted | Cap price is | Range of
third-party manufacturers for some of our finished — average cost ‘X times the acquisition
formulations and approximately 25% of our total revenues shi of acquisition ~weighted | price: Lowest

- Equity average cost Price — Highest
were from products manufactured through third-party per tqt e Brica (iv F
manufacturing arrangements for the past three financial S (mf) Of acquisition Frice (|n# )
years and nine months ended December 31, 2021 and Past1year 977.18 1.11 977.18
December 31, 2022, From1year NIL NIL NIL

2. Concentration Risk: As of December 31,2022, 18 of our25 ~ toPast3years | |
manufacturing facilities were located in Himachal *Cairnhill CIPEF Limited and Cairnhill CGPE Limited have transferred total

: avin 16,023,538 Equity Shares at price of X 977.18 per Equity Share on April 6, 2023 to
Pradesh. We have two APl manufacturing facilities located  Hema CIPEF (i) Limited and Hema CGPE () Limited which at the time of entering

in Andhra Pradesh and Rajasthan, which are operated | into the share purchase agreement dated March 31, 2023 were affiliates of

through our subsidiaries, JPR Labs Private Limited and  S2imhill CIPEF Limited and Cairnhill CGPE Limited. |
Shree Jee Laboratory Private Limited Excluding transfer by way of gift as no consideration was paid.

. _ ' 8. Weighted average cost of acquisition (“WACA”)
3. Raw Material Import Risk: We depend on third-party = comparedto Floor Price and Cap Price:

suppliers for supply of certain raw materials and WACA per Floor | Cap

approximately 9% of our raw materials were directly pasks " Equit Price | Price
imported during the nine months ended December 31, ast transactions Share (in3) s\:&. | (ie.
2022, of which approximately 6% was directly imported _ 1,026) 1,080)
from China. WACA for primary /secondary NA NA NA

' during 18 ths and
4. Financial Risk: Our EBITDA margin, PAT margin and ﬁi:;eg :fnpr.‘ﬁmar;n %gu:nig

Return on Capital Employed (not annualized) has during 3 years prior to RHP,

decreased from 28.30%, 20.81%, 25.08% during the nine exceeding 5% of the pre-

months ended December 31, 2021, respectively, to 22.30%, issue capital

15.17% and 16.58% during the nine months ended December WACA of secondary 977.18 1.05 1.1
31,2022, respectively. transactions during 3 years times | times

prior to RHP, not exceeding
5% of the pre-issue capital

9. The five Book Running Leadg Managers associated with the
Offer have handled 84 public offers in the past three

5. Dependence on Domestic Market: We are heavily focused
on the Indian market and approximately 97% of our
revenue from operations is from India for the past three

Financial Years and nine months ended December 31, 2021 Financial Years, out of which 29 offers closed below the
and December 31, 2022. Significant portion of our IPO price on the listing date.
domestic sales is from certain therapeutic areas, such as Total llssues closed
anti-infectives, cardiovascular and gastrointestinal. Name of the BRLMs public | below IPO

6. Regulatory Risk: We operate in a highly regulated industry Issues | price on
and our operations include development, testing and listing date
research, which may lead to restrictions on marketing = |Kotak Mahindra Capital Company 17 2
practices, compliance with product quality standards, L'":""Ed*. —
manufacturing processes stipulated by regulators and | AXis Capital Limited" i 19 8
price controls as levied on certain products by  [IFL Securities Limited” 23 T
government. Jefferies India P.rwatg lelt:edj’ 0 0

7. Weighted average cost of acquisition of all Equity Shares | |- Morgan India Private Uimited” | 9 .

' : Common issues of above BRLMs 25 12

transacted in past one year and from one year to past three Total a4 29

years preceding the date of the RHP:

*Issues handled where there were no common BRLMs

Confinued of HEXT [Rge..,
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wolBiiinned from previons page,

{1) Our Company and the Ssling Shareholders, n consultafion with the BRLMs, may consider paricipation by Anchor Investors, in sccordance with the SEBIICDR Requialions,

The Price Band was determined by our Comgany, the Selling Shareholders and in congultation with the Book Running Lead Managers ("BRLMs™). The Offer Price will be
determined by our Company and the Selling Shareholders, in consuliation with the BELMs, on the basis of assessment of market demand for the Eguity Shares offered through the
Eook Buikding Process and on the basis of qualitative and guantiative factors as described below. The face value of the Equity Sharesis € 1 each and the Offer Price is 1026 times
the face value at the lower end of the Price Band and 1080 times the face value at the higher end of the Price Band. Investors should also refer to the sections tiled "Risk Factors”,
“Our Business", “Financial Informafion” "Other Financial Information™ and “Management's Discussion and Analysis of Financial Condition and Results of

ANCHOR INVESTOR BIDDING DATE : MONDAY, APRIL 24, 2023"
BID/OFFER OPENS ON : TUESDAY, APRIL 25, 2023"
BID/OFFER CLOSES ON : THURSDAY, APRIL 27, 2023%

{21 UP! mandate end time and date shall be at 5.00 p.m. on the Bid’ Offer Closing Dafe

BASIS FOR OFFER PRICE

Year emded March 37, 2022 and [b) revenue from operaftions by 2 68%, dunng the mine months ended December 31, 2022, The RoCE, excluding the sforementioned fransaction,
1% 28.42% for the Financial Yaar ended March 37, 2022 and 18.01% for the nine months ended December 31, 2022 For furthar details, soe “History amd Cartain Corporate
Matters - Details regarding material acquisitions or divestments of business/undertakings, mergers, amalgamations, any revaluation of assefs, etc., in the last 10
years - Asset purchase agreement between our Company, Panacea Biotec Pharma Limited and Panacea Biotec Limifed " on page 249 of the RHP

* Not annualized for the nine manths perfod ended December 31, 2022 and December 31, 2021,

Operations " beginning on pages 44, 180, 296, 441 and 450, respactively, of the RHP, to have an informed view before making an investiment dacision. The IQV1A Report and the
1214 Dataset include information derved from market research information provided by 1QVIA and its affiliated companies. 1QVIA market research information is propretary to
1G4 and available on a confidential basis. Q%A market research information reflects estimates of markedplace aclivity and should be treated accondingly, The IQYIAReport and
the IOWIA Dataset are also available atour Company’s website at www.mankindpharma. comiinvestorsins pection-malerial-documents.

Qualitative Factors: Some of the qualitative factors which form the basss for computing the Offer Price are; (a) Domestic focused business of scale with pofential for growth;
(b) Domestic Sales growing at 1.3 times the growth rate of the Indian pharmaceutical market between Financial Year 2020 and MAT December 2022: (¢) Several products in
portfolic with 1op 10 rankings across key therapeulic areas; (d) Established consumer haalthcars franchise with brand recall; (&) Leveraged our corporate brand o build and scale
brands; () Pan-india market and distribution coverage with focus on affoedability and accessibility; (g) 256 manufaciuring and four research and devedopment facilities with
capabilities across kay therapautic areas, and (h) Professional managemant team with industry experience and backed by private equity imvestors. For further detadls, see "Our

Business - Competitive Strengths™ beginning on page 134 of the RHE. _ _ _ : assls, less the sum oftrade payablos, other financial fabiities (current), provisions (current) and ather current fabiities as of the end of the relevant year/penod,
Quantitative Factors : Some of the information presenied below relafing toour Company is based on or derived from the Resiated Consolidated Summary Statemenis. For details, Explanation for the KPis

see "Financial Information”beginning on page 296 of the RHP, Revenue from operati ithin Indi ions: j ithir Indi j
, , ' perations within India as a percentage of revenue from operations: Revenue from operations within India as percentage of revenue from cperations
Sorme of the quantiative factors which may form the basis for calculating the Offer Price are as follows provides information regarding the geographic mix of our business,

1. Basic and diluted earnings per share ("EP5") at face value of T 1 each: xﬂmﬂﬂflﬁﬂgfm mine months period ended December 31, 2022and | . ERITDA : EBITDAmargin s anindicator of the operational profitability and financial performance of our business.
er 31, 2021, :

Mofes:

" EBITDA" and “EBITDA margin® are Nor-GAAP financial measures. EBITDA mfers lo our restated profit for the yeanpenod, 45 adjusled fo exclude (i) ather income,
i) depraciation and amortization expenses, (W) finance costs and (iv) fofal fax expanse. EBITDA Margin refars fo the percentage margin dedived by dividing EBITDA by
revenuae from operafions.

‘RoCE" means retum on capial employed, which represents EBIT (Eamings before Interest and Tax) during the relsvant yearipenod s a percentage of capital employed.
Capilal employed is the Iofal of all lypes of capital, other equily, tofa! borrowings, tola! lease labilites and deferred lax fabillies (nel) fess deferred fax assels (nefl as of the and
of the refevant yearpenod.

"Ned workimg capitsl deys” represents the averags of woarking capital divided by revenue from operations for the relevant yearipenpd mutiplied by 365 days, which have Deen
rounded off fo the neares! whole numbers, Working capital (s the sum of imvenfones, frade recenables, loans (curand), offier financial assels (curent) and olher curenf

i Pertod ended Basic and Diluted EPS (¥}  Weight | X _ : EBITDAmargin : EBITDAmargin provides the financial benchmarking against paars as wall as to compare against the historical parforrnance of our businass.

I March 31, 2020 25,72 1 ks (1) BEE."'; ana E'“I”'!E']! EPS is caloulated as restatied p rofit I':.'r the RoCE : RoCE provides how efficiently cur Company generates earnings from the capital employed in our business.

| year'penod alfribufatve fo equily holders of the parent divided by the weighted : " ; ; ; iy : d o ; = s T3 1

[ March 31, 2021 31,50 2 avarage number of Eguity Shares outstanding during the yearpariod Net working capital days : Net working capial assist in measuring our Company's liquidity and its ability to meet short-term obfigations, as well as fund operations of our
| March31, 2022 35,78 B (2] Restated Eamings Par Share (Basic and Dilwled) are cﬁmﬂufan‘ in business. Further, Net working capital days provides information regarding how many it takes for our Company ko convert its working capital to revenue. This provides the
[Weighted Average 3271 aceordance with Ind AS 33 - Eamings Per Share nolified under the Companies financial benchmarking against peers as well as to compana against the historical performance of cur business. _ _ _

. ; " L (IndisnAccounting Standards) Rules, 2015 (as amended). The KPPz included herein have been approved by the Audit Committee in its meeting dated April 12, 2023. Further, there have been no new investors in our Company at any point of
| Fornine months period ended December 31, 2021 =1.04 | 13) Weighted sverage is aggregate of year-wise weighted EPS divided by the | Bme during the three years preceding the date of filing the RHP. Additionally, the KPIs have been certified by way of certificate dated April 12, 2023, issued by Ghosh Khanna & Co.,
| Formine months penod ended December 37, 2022° 24.87 aggregate of weights e (JEPS x Weight) for sach year)/{Total of weights). LLP, Charlered Accountants, who hold a valid cerlificate issued by the Peer Rewiew Board of the Instibule of Charterad Accountants of India. The cerificate dated Apal 12, 2023

issuad by Ghosh Khanna & Co., LLP has bean included in “Material Contracts and Documents for inspection - Material Documents " on page 563 of tha RHP.

,2' PAENEAMING | HE: I DRt o tha Firice Bann of S102R 0 s ARM paroaUy Se: For datails of our other operating mefrics disclosed elsewhere in the RHP, see “Our Business" and “Management's Discussion and Analysis of Financial Condition and

Particulars P(E at the Floor Price (no. of times) PIE atthe Cap Price [no. of times) | Results of Operations "beginning on pages 190 and 450, respectively, of the RHP
Based on basic and diluted EPS for Einancial Year 2022 28.68 30.18 Qur Company shall confinue 1o disclose the KPIs disclosed hereinabove in this seclion on a periodic basis, al least once in a year (or for any lesser period as determined by the
REETEnhasE ant e - [TnANEETTES | Board of our Company), for a period of one year from the date of listing of the Equity Shares on the Stock Exchanges pursuant to the Offer, or for such other period as may ba
3. Industry Peer Group PIE ratio T e required under the SEBI ICDR Regulations.
_ | Industry P/E Ratio The industry high and low has been considered fram the indusiry peer sef provided later in this T. Dgurthinn unthe_ historic use uf the KPIs by our l:nmpnnz.r_iu analyze, track ormonitor its operational apd:'arfinan:iaiperfunnanue
Highest 71.54 section. The industry average has been calculated as the arithmetic average of PYE for indusry peer In evaluating our business, we consider and use the FEPH provided above as a supplemental measure (o review and assess the financial and operating performance of our
Lowest 10.83 sed dizciosed m this sechion. Forfurther delails, plegse see the sachon entitlied “= Comparison with Ec-mpan'g.-.ThE!se KPisans avaluated ”“.”'“’*“3"? and helps !JE-II'IdE!I:-IIEIEIH n]ah:lng. : ;
Industry zverage 4016 listed industry "o 143and 144 of the BHP The presentation of these KPIs are not intended to be considered in isolation or as a substitete for the Restated Consolidated Summary Statements. Some of these KPIs are not
s - e Bl o) g defined under Ind AS and are not presented n accordance with Ind A3, These KPIs have bmitations as analylical tools. Further, these KPIs may differ from the similar infarmation
4. Return on net worth (“RoNW™) 5. Net asset value per Equity Share (face value of ¥ 1 each) usad by other companies and hence their comparabiity may be limited, Gur Company's managemant belleves thal it provides an additional toal for investors to use in evaluating
Period ended RoNW (%) Weight NAY (%) purongoing operating resuliz and trends and in comparing our financial resuliz with other peers in ourindustry because it provides consistency and comparability with pastfinancial
- L “ F - h 1 ; II. T " P.
March 31, 2020 39 56 ] iz at March 31 2072 16 65 perf-::nrman':e nr?m:mahc:'n of the hastorical use of KPS, please refer to - Explanation for the KPIs " on page 143 of the BH
—March 31 309 56 B 1 5 . 8. Comparison with listed industry peers
I'.13mh %1 Eﬂgi 23'35 | : | ﬂﬂﬂ”hﬂ ':'ﬁ_'?f Following is the cormparison of accounting ratios with our peer group companies ksted in india:
arch 31, : ; .
¥ - — .._f'f.t.r.!EEI.:fF.'.r.f."_BE 1?33‘_5 Name of the Company Revenue from operations Face valua PIE (x) Diluted RoNW HAV per
i s & -Althe Cap Price 178.38 (% in million] % per share) EPS 2022 (7) 2022 (% share (7)
Fot nine months period ended December 31, 2021° 20.84 o = P E %) (
| For nine months periodended December 31,202 | 13.94 : for an1 — 1;;];2 Mankind Pharma Limited" 77,815.55 1.00 [e] 35.78 23.29 153 65
* Not annualized for the nine months period ended December 31, 2022 and RN UOTRTE PONOs) I LS oTot o' - Listed Peers™
December 31, 2021, For nine menths penod ended December 31, 2022 178.26 Sun Pharmaceuticals Industries Limited 3,86,544 .90 1.00 71.54 13.60 6.82 20010 |
Notes: (1) Return on net worth is the restated profit atinbutable to equity hoiders of the Nofes: CiplaLimited 21763340 2,00 2818 AT 1208 23832
parent divided by the fotal equity attributable fo equity holders of the parent. Net assel value per Equily Share is the equily affributable fo equily hofders of Zydus Lifesciences Limited 1,52 652.00 1.00 10.95 43.83 26.40 166.05
{2} Weighted average s aggregate of year-wise weighted RoNW divided by the the parent divided by the weighted average numbers of Equily Shares Torrent Pharmaceutical Limitad™ 85,080.40 5.00 66.25 2297 13.06 175.89
aggregate of weights .. {{RoNW x weight) for each year)/{Total of weights). outstanding during the year/penod, | Alkem Laboralonies 1,06,341 .90 700 7308 137.63 19.05 72244 |
6. Key performance indicators (“KPls") | JB Chemicals & Pharmaceuticals Limited Eﬂl.E-ﬂi:.M 2.00 3948 49,82 18.06 240,83
Sat forth below are details as of and for the Financial Years ended March 31, 2020, March 31, 2021 and March 31, 2022 and the nine maonths ended December 31, 2021 and Eris Lifesciences Limited 13,470.43 1.00 19.10 20.88 21.28 140.39
Decamber 31, 2022, along with appropriate explanation of the KPIs matenial 1o our business, as identified by our Company in consultation with the BRLMS as would have a bearing Ipca Laboratories Limited 58,297 .80 2.00 22.38 34,85 16.10 216.47
upon the basis for the Ofier Price. The KPIs disciosed below have been used histarically by our Company to understand and anatyze the business performance, which in result, “Abbolt India Limided 4919270 10.00 — EE1§ 176 05 T Y] 1397000
(IR T AN ikl NN 8 DU EHESHTIE38 MDA 300 HO R Glaxosmithkiing Pharmaceuticals Limited 32.780.29 10.00 57.03 100.04 63.64 15719
As of and for the Financial Year ended March 31, As of and for the nine|As of and for the nine Dabur India Limited 1,08 886.80 1.00 54.55 g.81 20.75 4741
2020 2021 022" months ended months ended Procter & Gamble Health Limited” 11,144.10 10,00 §2.27 116,00 31,23 371.39
December 31, 2021 | December 31, 2022* s F
g — Zydus Weliness Limited 20.,091.00 10.00 nn 48.54 6,38 761.26
(% in millions, excepf percentages and the number of days) = e : : : : ki =
_Hevenue Fon aberaliang witin ndias s g8, 70% EI'-"I:H% IS I 'EHIEEI”“_ T EI:."'-_’E%_ ' 6, 794 1 Source; " All the financialinformation far the Company above iz on a restated and consolidaled basis.
percentage c-freEl.renue from operations e etha - “* Al the financial information for listed mdusfry peers mentioned above i3 on & consolidated basis {wnless otherwise avaiable only on standalons basis) and is sourced from the
i i e s e o e b e o financial statements of lhe respactive company for the year ended March 31, 2082 submitted to the Stock Exchanges,
EBITDA 14,483 46 16,587.60 20,038.00 17,133.93 14,836.11 Nedes: 1, Diluted EPS it sourced fram the financial statements of the respective company for the year ended.
EBITDA margin" 24 B3% 26.71% 25.75% 28.30% 22.30% 2. P/E Ratio has been computed based on the clasing markel price of equity shares on National Stock Exchange of Indfa Limited on March 24, 2023 divided by the Dilufed EPS.
_RoCE™* _ _35.06% | MM 22.90% _ 25.08% | 16.58% s 3. For listed peers, RoNW is compited as profit after fax for the pear diided by closing net worth. Net worth has been considered as the total equiby attribufable to equity holders.
Met working cagital days™ 34 40 49 39 - 53 4. NetAszef Value "WAV) is computed as the closimg nel worth diided by the equily shares owtsfanding as on March 37, 2022

3. For Procior & Gamiie Health Limited the Iafest inancial stafements are forthe yearended June 20, 2022, Accordingly, revenue fram opsrafions, EPS. RoNW and NAY perfain fo
vearended June 30, 2022,

B, Tovran! Plrarmaceuticals Limted has snnounced 2 1:1 bonus issue wilh ex-bonus dale on July 08, 2022 Accordingly, Dilufed EPS for the year ended March 31, 2022 have bean
adiushed to refiect the bonus issue.

® Includes impact of the purchase and acquisifion by our Company of, infer alia, the pharmaceutical formilalions bravds i India and Nepal, pnmanly including Hhedr related
frademarks ann‘mpyn’gms and other refated infelactual propery nghts, from Panacea Biolec Pharma Limited and Panacea Biolec Limited pursuant to assel purchase agreament
dated Fabruary 28, 2082, The Iransachion enlained assel purchase of T 18,076 50 mitfon. This resuited in incraase m (&) revenue from operalions by 0.09%, dunng the Fnancia

._Eetfnrth below is a comparison of cur KP1s with our peer group companies isted in India:

_Revenue from operations within India as a percentage of revenue from operations: e i e - i e e e .[.'If'ife‘.'ﬁf'f{age-'i_ :
Mankind Pharma Sun Cipla Limited Zydus Torrent Alkem JB Chemicals & Eris Ipca Abbottindia | Glaxosmithkline = Daburindia | Procter & Gamble | Zydus Wellness
Particulars Limited Pharmaceuficals Lifescience Pharmaceutical Laboratories | Pharmaceuticals Lifescience Laboratories Limited Pharmaceuticals Limited Health Limited Limited
Industries Limited Limited Limited Limited Limited Limited Limited Limited
| March 31, 2020 98.70% 31.02% | 3934% | 45.20% 48.32% 67.15% 48.86% 10000% | 47.34% 98,08% 99,46% 71.80% MA NA
| March 31, 2021 87.01% 32.71% 40.38% . 40.68% 50.34% 65.66% 43.67% 100.00% 44.33% 97.99% 99.50% 73.60% NA WA
March 31, 2022 a7.60% 34.78% 45.16% , 47.51% 55.04% T0.76% 48.38% 100.00% 90.57% 97.95% ar.50% Td 2% MA MA
For nine month peniod ended Dacember 31, 2021 97.73% NA MA ' MA MA, MA, NA WA, MA, MA, MA MA MNA NA
For nine month period ended December 31, 2022 MA MA MA MA NA MA MA NA MA | NA MA MA MA
arnings before interest, tax, depreciation and a {T in milions)
| March 31, 2020 l 33 67,201 32,060 24,198 21,704 14,734 3,678 31,684 3,989 7565 3,158 16,923 2,108 2,769
March 31, 2021 16,598 41 652 42 524 31,820 24 801 19.424 5604 4,306 15,444 9215 4 255 20017 2 460 2122
March 31, 2022 20,038 58,309 43,707 34 534 19,466 20,360 5.435 4,850 13,083 10877 7735 218670 2677 3448
| For nine month penod ended December 31, 2021 1 17,139 74,263 36,784 27,357 16,750 17157 4185 3,824 10,899 7938 5,687 17,996 1,309 2033
| For nine monih penod ended December 31, 2022 | 14,936 dd 447 38,532 ' 26,014 21,130 12 562 8,321 3,936 7457 9,302 6,232 17.528 1,997 1,897
EBITDA Margin™: [ in parcentage)
March 31, 2020 24.60% 20.48% 18.71% . 16.98% 21.34% 17.66% 20.71% 34.30% 19.34% 18.48% 8.78% 19.44% 23.65% 15.67%
| _March 31, 2021 26.71% 1249% 2% | 209% _30.98% 21.91% 2744% 35.53% 2849% 21.38% 14.35% 20.93% 24.39% 1.37% ]
| March 31, 2022 25.T5% 15.08% 20.08% 22.52% 22.88% 19.16% 2242% 36.00% 22 46% 22.11% 23.60% 19.90% 24.02% 17.16%
For nine month penod ended Dacember 31, 2021 28.30% 19.21% 22.29% 23.99% 28.39% 21.05% 23.26% 40.96% 24.00% 21.67% 23.04% 21.50% 25.41% 14.84%
For nane month period ended December 31, 2022 22.30% 22 BB% 22 6% 20.70% 2067% 14 44% 22.29% 38.74% 15.76% 23.1%% 26.29% 19.80% J267% 12.30%
Return on Capital Employed (‘RoCE")": (in percentage)
| March3t,2020 ' 35.86% 367% 1054% | 9.03% 482% | 17.19% 19.60% BIT% | 16.34% 688% | 1330% 20.56% 21.33% | 515% '
March 31, 2021 30.41% 4.22% 15.47% ' 13.51% 17.71% | 20.24% 25.71% 27.06% | 26.11% 31.54% | 2461% 21.47% 31.24% | 3.75%
March 31, 2022 25.50% 7.45% 16.11% 12.2T% 13.21% | 16.98% 21.07% 23.40% | 16.50% 34.58% | 2T.44% 20,08% 40.12% | 6.28%
Far nine month period ended December 31, 2021 25.08%" MA WA E MA MA M MA MA NA MA WA MA MA MA
Far nine month penod ended December 31, 2022 16.58%" NA MA : MA MNA, MA A MA MA NA, MA, MA MA MA,
Met Working Capital Days"™: in days)
| March 31, 2020 _ 34 e | 128 | 108 | 53 5 BY 54 101 16 R 22 50 0
March 31, 2021 40 a9 LA 100 74 112 B b1 108 10 {29) 16 22 5
March 31, 2022 43 fif 54 | 102 i) 1o 105 69 113 s 47 10 15 21
For nine month penod ended December 31, 2021 39 MA WA, ' MA A MA MA WA MA MA, M, MA MA MA
For nine month period ended Dacember 31, 2022 53 HA MA ' MA MA MA MA MA MA NA MA MA MA MA

NA: Not Available

" ERITDA"Is Non-GAAF financial measures. EBITDA refers o profil for the yearpeniod, as adjusted o exciude (1) other income, (1) depreciation and amontizalion expenses,

[} finance cosfs and (iv) tolal tax expense. Above figures have baen rounded off to the nearast whole numbser.

" "EBITDA margin”is Non-GAAP financial measures. EBITDA Margin refers to the percentage margin derived by dividing EB8I TDA by revenue from operations.

™ “RoCE" means refurm on capital employed, which represents EBIT (Eamings before Inferest and Tax) during the refevant yearpenod as 8 percentage of capial employed
Eﬁ“ﬂ.‘??l' Eﬂ],?.fﬂ}'&-::_f I the fotal of all fypes of capital. other equity, fofal bormowings, fotal lease labilities and deferred tax Nabillies (net) less deferred tax assels (nef] as ofthe end of
Ihe ralavant year paniod,

* Nat working capital days” represents the average of woriing capital divided by revenue from operations for the refevant yearipeniod multiplied by 365 days, which have bean
rounded off fo the neares! whale nimbers, Working capdal is the sum of imantonies, Irade recenvables, koans [current], other inancial agsels (cumenl] and other current asseals,

" OnApnl 6, 2023, Caimhill CIPEF Limited has pursuant fo share purchase agreement dated March 31, 2023 ("SPA”) transferred 13,924,448 Equity Shares fo Hema CIPEF (i)
Limited, which at the time of entering into the SPA was an sflizfe (az defined under the SHA) of Cairmhil! CIPEF Linvited.

" On April 6. 2023, Caimhill CGPE Limited has pursuant to the SPA fransfermed 597,879 and 1,501,211 Equity Shares to Hema CIPEF (1) Limited and Hema CGPE {I) Limited,
respectively, each of which at the time of entening info the 5P was an affiiate {as defined underthe SHA) of Caimhill CGPE Limited

# U0 o conversion as of December 30, 2022,

10. Weighted average cost of acquisition ("WACA"™), floor price and cap price

Based on the above transactions (setoutin point 9 abowe), below are the details of the WACA as compared fo the Fioor Price and the Cap Price:

less the sum of frads payables, other financial Nabiliies (current), provisions (cument) and other current liabilities a5 of the end of the relevant yearperiod Past Transactions _ WACA : Floor Price : c“'f_""“ _
sfﬁiﬂﬂﬁ financial information for the Company above is on a restated and consolidated basis Weightad average cost of acquisition for kast 18 months for primary | new issue of shares (equity/ convertible securities), NA NA NA
2. All the financial information for isted industry peers mentioned above is on & consolidated basis (unless othenwise available only on standalone basis) and is sourced from the excluding 5‘_"3“*5 i5sued under an employee shock F'F't":'n Plarrempiayee Etu!j'f opiion s;heene and issuance of bonus
financial statements of fhe respective company for the year ended March 31, 2020, March 31, 2021, March 31, 2022 and for nine month penod ended December 31, 2021 and shares, during the 18 months preceding the date of filing of the RHP, where suchissuance is equal to or more than five per
Dacember 31, 2022 submitted fo the Stock Exchanges. centof the fully diluted paid-up share capital of cur Company.
3. For Proctor & Gamible Heaith Limited the financia! year end iz June instead of March and accordingly data iz sourced from June 2020, June 20271 and June 2022 financial
Efﬂfﬂﬁ}ﬂﬂ!i o Weighted average cost of acguisition for last 18 months for secondary sale [ acquisition of shares (equlyiconverible MA MNA HA
g We:;;hted avzragi;mtgfaﬁqumnmg;”w.&;.ﬁ."} N O securilies), where promoter | promoter group entities or Selling Shareholders or shareholder(s) having the right to
Wa). Price pershare of our Company based on primany’ new issue of Equity Shares or convertible securities (excluding Equi ress issued under the ONBES phicn Plan : i & : . b

{"ES0OP Plan”) andissuance of Equity Shares pursuant to a bonus isswe) during the 18 months preceding the date of the RHP, where such isuance is equal to or mone than 5% of I'IEII'I'III'IHt-E l:IerectEr[s.}ln DUF.BDEFUEIIE.E.F!&I’IH-D'lhE l.ransaﬁc:hmliem.:du:rg gita) dhing #1218 Montia Ere-:edlngt etatact

thie fully dilutied pid up share capital of our Company in a single ransaction or multiple ransactions combined together aver a span of ralling 30 days. ﬁung of the RHF, where either acquisition or sale is equal to or more than five per cent of the fully diluted paid-up share

Mot appiicabie, a5 owr Company has not issued any Eguity Shares or convertitle securities during the 18 manths preceding the date of the RHP. capital of our Company.

%(b). Price per share of our Company based on secondary sake or acquisition of Equsty Share or convertible secunties, where any of the Promaoters, members of the Promoter
Group, the Selling Shareholders or Sharehalders having the right to nominata director{s) to the Board of our Company are a party to the fransaction (excluding gifts), during
the 18 months preceding the date of the RHP, where either acquisition or sake & equal bo or more than 5% of the fully diluted paid up share capital of our Company in a single
franzaciion ormultiple iransaclions combined together over a span of rofing 30 days.
ot applicatre as there have been no secondary sale o acquisilion of Equily Shares or converlible secinles, where any of the Promolers, members of the Promater Group,
the Seling Sharehoiders or Sharehoiders having the rghtf to nominate director(s) fo the Board of owr Company are a party io the fransachion [excluding gifts), dunng the T8
manths preceding the date of the RHP, where elther acquisilion or sale (s equal fo-or move than 5% of the fully diftted paid up share capifal of our Company (calcwiated based
on & pre-Offer capial before such fransachon|s) and excluding ESOPs granted bt mol vested), in a single fransaction or muttiple fransachions combined logether over 8 m m | m
spaE of rodivg 30 days.

%c). Since thers are no fransactions to report under 9(a) and (b) above, the following are the details basis the last five primary and secondary transactions (secondary [b) Bazed on secondary fransactions ‘ 97718’ ‘ 1.05 firmes | 1.11limes
iransactions where Promoter, Promater Group, Sefling Shareholders or Shareholder{s) having the right to nominate directoris) to the Boand of the Company, are a party fo 1 ] 3 = . —
the fransaclion), during the three years preceding the date of the RHP, irrespectve of the size of transactions: * Az certified by Ghosh Khanna & Co LLP Chartered Accowndfamts, by way of fhelr cerfificale dated Apnl 14, 2023,

Primary transactions: There fiave bean no primary ransachions as our Company has not issued any Equity Shares or comvertible secunlies dunng the last three years | 11, Set out below is an explanation for Cap Price being 1.11 times of weighted average cost of acquisition of primary issuance price | secondary transaction price of

preceding ine dale 'J"rll"?E' RHP Equity Shares (as disclosed above) along with our Company’s key financial and operational metrics and financial ratios for nine months ended December 31, 2022
Secondary transactions: Except as disclosed below, there have been no sscondary Iransaciions by the Promolers, members of the Pramater Group, Selling Shareholtters and Fiscals 2022, 2021 and 2020 and in view of the external factors which may have influenced the pricing of the Offer, if any.

c-.rShm'eJ:lnfneﬂs,' e rrghtttun:l AR TIN5 O i Euam‘_dunng {he SR YR RIS FROGING AR dee De e ot We are India's fourth largest pharmacsutical company in terms of Domestic Sales and third largest in terms of sales volume for MAT December 2022 { Source: 1QVIA Datasst,
Date of transfer = Number of Equity = Face value per Transfer price per IVIA TSAMAT December 2022 Datasel for india (For FY20-22)).

| Shares transferred | Equity Share (%) | Equity Share [%) | We have primarily grown organically and are the youngest company ameng the five largest pharmaceutical companies in India, in terms of Domestic Sales in 2022 (Source;

Since these wara no primary or secondary fransactions of equity shares of our Company during the 18 months preceding the date of filing of the RHP, where either issuanca or
acquisition/ sale is equal to or more than five per cent of the fully diluted paid-up share capital of our Company |calculated based on the pre-issue capital before such
transaction’s and excluding employes stock opfions granted but not vested), the information has been disclosed for price per share of our Company based on the |ast frve
secondary fransaciions where promoter (promoter group endites or Selling Shareholders or shareholders) having the right to nominate director(s) on our Board, are a party to
the fransaction, during the kast three years preceding to the date offiling of the RHP irespective of the size of the transaction

{a) Based on primary ransaclions

MNature of transaction

June 23,2022 | 2955602 1 Gift Transfer of 985,231, 985,231 and 985,230 Equity Shares by Prem Kumar Arora, Prabha I0VIA Dataset, Annual fiings./ company data).
| _ | Arora, Nidhi Arora, respectively to Mishka Arora We are ranked third among the: 10 iargest corporates in the IPM in terms of volumes with approxirnately 5.6% market share for MAT Decermber 2022 ( Sowrce: MOVIA Datazsd,
| April &, 2023" 13,924,448 1 grrA8 Transfer of Equity Shares by Cairnhill CIPEF Limited to Hema CIPEF {1} Limitad IQVIA TSAMAT Decemnber 2022 Datasetfor india (For FY20-MAT Dec 22))
- April §, E.ljgfl:: . EI].EIEI.'ElEiI] ' 1 977 18" | Transfer of 597 £79 and 1,501,211 Equity Shares by Caimhill CGPE Limited to Hema Between the Fmancial Year 2020 and MAT December 2022, our Domestic Sales had the third fastest growth (af a CAGR of approximately 12%) amang the 10 largest

corporates inthe IPM by Domestic Sales (Source: IQWA Datase!, 1QVIA TSAMAT December 2022 Datase! for fndia (For FY20-22)).

CIPEF (1) Limited and Hema CGPE (1) Limded, respectively

Continued on next page...
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Ot aed _,rmm PrEVEONS pi.rgf
For MAT December 2022, we were the most prescribed phamacautical company in the IPM (Source: 1QWA Dataset, IQWA TEA MAT December 2022 Dataset for Indis (For where our Prega Mews brand had a market share of approximately 72, 7%, and (8} the emergency confraceptives category, where our Unwanted-T2 brand had a market share
FY20-MAT Dec 22)'and had the highest share of prescriptions of approximately 15.4% in the IPM compared fo the 10 largest corporates in the IPM (excluding our Company) of approximataly §1.7%, for MAT December 2022 { Source: FOVIA Dataset, IQVIAMAT January 2023 OTC Audits for India (For Condoms, Acne Preparations, Antacids), [UVIA
by Domestic Sales [ Source. QWA Datasal, 1QVIA Medical Audit MAT Dec 2020 for MAT Mar'18-18, 1QVIA Medical Audtt MAT Dec 2022 for MAT Mar'20-22 and MAT Dec'22). TSAMAT December 2022 Dataset for india {For VM5, Pregrancy Tests, Emergency Confraceptives)).
We have pan-India marketing and distribution presence, and had one of the largest distribution networks in the IPM with 11,691 medical representatives and 3561 field We operate 25 manutacturing facilibes across India Several of cur facilites have obtained approvals or cerifications from, and are subject to inspections by, a range of
managers, as of December 31, 2022, and over 50% of doctors in India prescribed our formedations during MAT December 2022 { Source: IQVIA Datasef, 1QVIA Medical Auwdit regulatony bodies including the COSCO and the USFDA, We have four dedicated units with in-house R&D focusing on developing a portfolio of differentiated products,
MAT Dec 2022 for MAT Mar'20-22 and MAT Dec 22). Qur ravenue from operations as of and for the Financial Years 2020, 2021 and 2022, and the nina months anded Dacember 31, 2022, amounted to 58 652.34 million,
Qur Coverad Marke! presence in the IPM has increased from approximately 52% to approximately 69°% between the Financial Year 2020 and MAT December 2022 {Source: 162144 31 million and %77 515.55 million, and 66,967 66 million, respectively. Our EBITDA as of and for the Financial Years 2020, 2021 and 2022, and the nine months
MAVIA Darasel, iOVIA TSAMAT Decamber 2022 Datasel for India For FY20-MAT Dec 2200, ended December 31, 2022 was ¥14 483 46 million, T16,537 80 and T20 038 00 million and T14,336.11 million, respectively, and cur restatad prodit, as of and for the Financial
Domestic Salas from our cheonic therapeutic areas grew at a CAGR of approximately 14% between the Financial Year 2020 and MAT December 2022, cutparforming the Years 2020, 2021 and 2022, and the nine months ended December 31, 2022, and the nine months ended December 31, 2022 was ¥10,561.48 million, T12.930.34 million, and
IPiA's chronic therapeutic areas CAGR of approximately 10% over the same period, by approamately 1.4 times (Source: IQVIA Dataset. IQWIA TSA MAT December 2022 114,529 56 million and ¥10,158.76 ’”""F‘"-’ﬁpﬂ'-'*b"'"ﬂ}'-
Distaset for india (For FY20-22)), Investors should read the above-mentionad information along with "Risk Facfars®™, “Our Business®, “Financial Information® and “Management's Discussion and

Analysis of Financial Conditions and Results of Operations™beginning on pages 44, 1580, 296 and 450, respectvely, of the RHP, to have a mare informed view, The Irading

We had the third highest number of brands with Domestic Sales of over £1.00 billion for any company in the IPM as of Decamber 31, 2022 (Source: /QVIA Ditaset, IQVIA TSA price af the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors " beginning on page 44 and you may lose all or part of your investments

MAT December 2022 Dataset for ndia {Far FY20-MAT D 220).
We are the category leaders in (i) the male condom category, where our Manforce brand had a marked shase of approximately 29.6%, (i) the pregnancy detection kit category, FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" BEGINNING ON PAGE 140 OF THE RHP.

UP|-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upte ¥ 500,000/, applying through Registerad Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
Simple, Safe, ’ application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
Smart way of Application!!! URFED FaraERTS ivTERmace BASUNE that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021.

ASBA has io be availed by all the investors except anchor investors, UPI may be availed by UPI Bidders. For details on the ASBA and LIP| process, please refer 1o the details given in ASBA form and abrdged prospectus and also pleass refer to the section "Offer
Procedure " beginning on page 327 of the RHP. The process is also availabla on the website of Association of Investmant Bankars of India ("AIBI") and Stock Exchanges and in the General Information Document. ASEA bid-cum-application forms can ba downboaded from
the websites of BSE Limited [("BSE") and National Stock Exchange of India Limited ("MSE", and together with BSE, the “"Stock Exchanges”) and can be obtained from the list of banks that is displayed on the website of SEBI at
wianw 2ebi govin/zebiwebiotherCiherAction do?doRecognized Fpizyes&inimld=35 and hitps:heww 2ebi gov.in/sebiwebiother/Ttherfcton do?doRecognised Fpi=yes&inimld=43, respectively as updated from time to fime. For the listof UP apps and banks live oo PO,
please refer 1o the link: www.sebi.gov.in. RIBs Bidding using the UP| mechanism may apply through the SCSBs and mobile applications whose names appear on the wabsite of SEBI, as updaled from time 1o time. Kolak Mahindra Bank Limited and HDFC Bank Limited have
been appointed as Sponsor Banks for the Offer, in accordance with the reguirements of the SEBI Circular dated November 1, 2018 as amended. For offer related queries, please contact the Book Running Lead Managers ("BRLMs") on their respective email [Ds as
mentioned betow. For UPI related queries, imvestors can contact NPC at the toll free number; 18001204 740 and mail Id: ipo.upi@npel org.in.

# Applications supported by blocked amount {ASBA) is a better way of
applying to lssues by simply blocking the fund in the bank account, For
further details, check seciion on ASBA.

Mandatory in public issues. No cheque will be accepted.

In case of any revision in the Price Band, the BidOffer Period shall be extendad for al least three additbonal Warking Days after such revision of the Price Band, subject to the Bid/Offer  records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’
Period not exceading 10 Warking Days, In cages of foree majeure, banking sirike or simiar cireurnstances, our Company and the Sefing Shareholdars, may in consulation with the  sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
BRLMs, for reasans 1o be recorded in writing, extend the Bid/Offer Period for a minirmum of three Warking Days, subject 1o the Bid/Offer Penod not exceading 10 Working Days. Any 2021, read with press release dated September 17, 2021.

revision in the Price Band, and the revised Bid/Offer Penod, If applicabla, shall be widaly dissaminated by notification bo the Stock Exchanges by issuing a press release and also by Contents of the Memorandum of Association of our Company as regards its objects: For information on the main obsects of our Company, please ses the seclion “Histary and
indicating the change on the respactive websites of the BRLMs and at the tarminals of the Members of tha Syndicata and by intimation to the Designated Intermediaries and the  Cedam Corporate Malfers” on page 245 of the RHP, The Memorandum of Assaciation of cur Company is a material document for inspection in relation to the Offer. For further details,

Spansor Bank(s). please see the section entited “Material Contracts and Documents for Inspection” on page 563 of the RHP.
The Offar is baing made in terms of Rule 13(2){b} of the Securities Contraciz {Reguiation} Rules, 1957, as amended (the *8CRR"), read with Regulation 31 of the SEBI ICDR  Liability of the members of our Company; Limited by shares

Regulations. The Offer is being made through the Book Building Process in accordance with Regulation &(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer  Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of our Company is 2 413,500,000 divided into 413,500,000
shall be available for allocation on a proportionate basis to (1Bs (the "QIB Portion™). provided that our Company and the Selling Shareholders, in consultation with the BRLMs. may  Equity Shares of face value of 7 1 each. The issued, subscribed and paid-up equity shara cagital of our Company is 7 400,588 440 divided into 400,588 440 Equity Shares of face value
allocate up to 60% of the Q1B Portion toAnchor Investors and the basis of such allocation will be on a discretionary basés by our Comparry and the Selling Shareholders, inconsultation 7 4 aach Fardatails, please see the saction entitled “Capilal Stucture” beginning on page 114 of the RHP,

with the BELMz, in accordance with the SEB| ICDR Regulations (the "Anchor Investor Portion™), of which one-third shall be resened for domestic Muiual Funds. subject to valid Bids Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatories of the

being received fom the domestic Mulual Funds at or above the price at which allocation is made toAnchor Investors ("Ancher Investor Allocation Price™). Further, 3% of the Ne{ QIB M eriraiin of Bineiahas ol o ot e Faresh: hivals arid Grash Nowsa. v dotals ol the ahire sanatal hskir afd il sk of our Corinay: tlssks sae the
Porlion shall be available for allocation on a propertionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net GIB sactinn anlitied 'l.‘:am"-!aff;rmcwre"beglnn;il:g gn page 114 ofthe HJHF'E # B & L b gaddil

Paortion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Lt : : 7 : = P o

i 5 S . % wheid = : : et isting: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Comgany has received in-principle approvals from BSE and NSE for listing
Dﬁqr Prica F"!.F'hef: ok I'EE.E fhan 1'?':'?1"':'f the I.:rﬁrﬁ.r sha_:- be available for allncation tnHlls (*Nor-nstitutional Cal@unﬂ ﬁ-::fwh@ E-I'?&ﬂ'lll’d::.‘-flﬁh& ND""’HE'1'[.”1ETH.’GE[E;DW Sha".hﬂ of the Equity Shares pursuant to their letters each dated Novermnber 2, 2022, For the purposes of the Offer, National Stock Exchange of India Limited shall be the Designated Stock
vt o ot o OGS W4 il e e DR B 00 (X SN0 =1 0N s v s v =S AR oy Sl s Pl W -ahocat Exchange. Asigned copy of the RHP and the Prospactus shall be filad with the ReC in accordance with Section 26(4) of tha Companies Act, 2013. For details of the material contracts

to Bidders with an application size of mare than ¥ 1,000,000 and under-subscrption in edther of these two sub-categories of Man-Institutional Category may be allocated 1o Bidders in : : - e : i i o : i
} : : _ . . a men [able for inspectan from the date of the RHP upta th {Ofer Closing Dale, ‘Ma Con and Docy for inspection nning o 3
the other sub-calegory of Non-Institulional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received al or above the Offer Price. Further, not less ngﬁgﬁpe ke Sl labig:tor Inspection rojm 18 cake o v FF1'up K thes Bid foer Closing Dae. see  Watartal Contracs a1 ments forin tian"beginning or page 56

than 35% of the Offer shall be available for allocation o Rils {“Retail Category”), in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being recetved from them al or
above the Offer Price, All Bidders (except Anchar Investors) shall mandatorily participate in this Offer only theough the Application Supported by Blocked Amount ("ASBA™) process : ; 4 . . i :
and shall provide details of their respective bank account (including UPI 1D (defined hereinafler) in case of UP| Bidders (defined hereinafter)) in which the Bid Amount will be blocked by 1h_E Df{?r -::-rl:hn: spemﬁ;&:flsﬁr:urllels or the offer document Thallnwlzslm e ladwsed toreferto ﬂage 500 and 301 of the RHP for |h.ifd||tE!1lD“hE' disclaimar clause of SEE?'

the Self Certified Syndicate Banks (“SCSBs™) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to parlicpate in the Anchor Investor Partion through the Disclaimer Clause of NSE (Designated Stock Exchange): I““'.b:' be distinetly understood that the permission grven by NSE should notin any way be deemed or consirued ".“" the
ASBAprocess, For details, see "Offer P Jure”baginning on page 527 of the RHF. Oiffer Document has been cleansd or approved by NSE nor does it cartify the comaciness o complelenass of any of the contents of the Offer Document. The inveslors are advisad lo

. : 4 . . ) . _ refar o page 504 af te RHP for the full text of the disclaimer clause of NSE.
Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP1ID {for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application Form.The " : . .
DPID FAHp:n:I Client ID provided in the Bid cum Application Form mﬁ match with tgne up?n PAN, Client ID awan}al:-le in the gpmﬂm‘ database u?hpfmme the Bidcum  Disclaimer Clause of BSE : [t is to be distinclly understood that the permission given by BSE should not in any way be deemed or constrised that the RHP has been cleared or
.l.pplill:atiun Form is liable to be rejected. Bidders! Applicants should ensure that the helneﬁl:ilal]r account provided in the Bid cum Appl}:ﬂtinn lem 5 Bk, apprn:.-'e-:l by BSE nor does i cerdify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer 1o page 503 of the RHP for the full text of the
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client D and UP1ID {for RIBs bidding through the UPI mechanism) as provided in the Bid cum Application  ©Soaimer clause of BEE, _ _ _ o _
Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the General Risk: investments in aquity and equity-related securties invaolve a degres of risk and imvestors should not invest any funds in this Offer unless they can afford 1o take the risk of
Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, amang other things, for giving Allotment Advice or unblocking of bosing their enting investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must

ASBA A t or for oth rresponde related to the Offer. Bidders/Apclicants ars advised to updiabe h to thair Dem ic Detail ilable in th redy an their own axamination of the lssuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approvad by SEBI, nor does SEBI quarantee
e S andanceis) i . ikt St Sy ) B e the accuracy or adequacy of the contents of the RHP, Specific attention of the investors is invited to "Risk Factors™ beginning on page 44 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“3EBI"): SEBI only gives its observations on the offer documents and this does not constilute approval of eilher

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER Company Secretary and Compliance Officer
i J - Pradeep Chugh
kotak i, Aﬂx's CAPITAL ERIIFL securiTiEs Jefferies JPMorgan A KFINTECH 262, Okhla Industrial Estate Phase-ll
Mew Delhd - 110 020, Dalhi, India
Kotak Mahindra Capital Company Limited Axis Capital Limited IIFL Securities Limited Jefferies India Private Limited J.P. Morgan India Private Limited KFin Technologies Limited Tal: +91 11 4634 6729
1* Floor, 27 BKC, Plot No. 27, 'G' Block, 1° Floor, Axis House, C-2 10" Floar, IIFL Centre, Kamala City, 4243, 2 North Avenue, Maker Maxity J.P. Morgan Tower, Off CST Road, Kalina Selenwm, Tower B, Piot No. 31 and 32 Financial | E-mail: investors@mankindpharma.com
Banwira Kurla Complex , Bandra (East) Wadia Inlermalional Cenlre, PB. Marg , Work Senapali Bapat Marg, Lower Parel (Wesl) Bandra-Kurla Complex (BKC), Bandra (East) Santacruz Easl District, Nanakramguda, Serilingampally, =y e C Serrelar
: ; ; : ; : : , . . : Investors may contact the Comgany Secretary and
Mumbai - 400 051, Maharashtra, India Mumbsi - 400 025, Maharashira, India Mumbai - 400 013, Maharashira, India Mumibai - 400 051, Maharashtra, India Mumbai - 400098, Maharashtra, India Hyderabad, Rangareddi - 300 03z, Compliance Officer or fhe Registrar to the Offer in
Tel: +91 22 4336 0000 Tel: + 91 22 4325 2183 Tel: +01 22 4646 4723 Tel: +91 22 4356 6000 Tel: +91 22 6157 3000 T“'?”QE'”E'-Iln'j'E' case of any pre-Offer or post-Offer related
E-mail: mankindpharma.ipoi@kotas.com E-mail: mankindpharma.ipo@axscap.in E-mail: mankind.ipo@iificap.com E-mail: Mankindpharma.ipoi@jeffenes.com E-mail; mankind_IPO@jpmorgan.com E" *?1nicni?|:§ Ezgh fiieiak bt grievances including non-receipt of lefters of
Investor Grievance E-mail: Investor Grievance E-mail; Investor Grievance E-mail; ig.ib@iflcap.com | Investor Grievance E-mail: Investor Grievance E-mail; et Ml dotlciag Allotrment, non-credit of Alotied Equity Shares in
; ; : : ahinfei’ S : S e Website: www kfintach.com the respective beneficiary account, non-recsipt of
kmecredressali@kotak.com complaints@axiscap.in Website: www.iiflcap.com jipl.grievance@jefferes.com investorsmb.jpmipl@jpmorgan. com Investor Grievance E-mail: i ¥ :
Website: htips:linvestmentbank kotak.com Website: www.axiscapiial.co.n Contact Person: Pinkesh Sonif Website: wew.Jefferies com Website: wenw ipmipl.com einward.ris@kfintech.com mﬂd E‘E'arg ':'rr ”ﬁ"éﬁnrﬁ_'g;f Tﬁunﬂ? ﬂg'ﬂp?ﬁ
Confact Person: (zanesh Rane Contact Person: Jigar JaindAkash Agganwal FPawan Kumar Jain Contact Person: Suhani Bhareja Contact Person: Nidhi Wangnoo/Govind Khetan | Contact Person: M Murali Krishna rﬁdrgésgiﬁfc::?mp?laintseiwes.grs #a;-.-ralsn et
SEBI Registration No.: INMOOODDET 04 SEBI Registration No.; INMODOO1 2020 SEBI Registration Mumber: INMOOOO10840 | SEBI Registration No.: INMOOC0 11443 SEBI Registration No.; INMODOOO2ET0 SEB| Registration No: INROO0000221 the BRLMs. '

AVAILABILITY OF THE RHP: investors are advised bo refer 1o the RHP and the “Risk Factors "beginning on page 44 of the RHP, befare appiving in the Offer. A copy of the RHP shall be available on website of SEB| al www.sebi.gov.in and is available on the websiles of the BRLMs, i.e, Kotak Mahindra Capital Company Limited, Axis Capital Limited, lIFL Securities
Limited, Jefferios India Private Limited and J.P. Margan India Private Limited at hitps:investimentbank kotak.com, www.axiscapital co.in, www.iiflcap.com, www jefferies, com and www, pmipl.com, respectively and on the websites of BSE and NSE al www. bseindia.com and www.nseindia.com, respeciively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of MANKIND PHARMA LIMITED, Tel: +91 11 4747 6600; BRLMs : Kotak Mahindra Capital Company Limited, Tel: +81 22 4336 0000; Axis Capital Limited, Tel: + 91 224325 2183; IFL Securities Limited, Tel: +91 22 4646 4728, Jefferies
India Private Limited, Tel: +91 22 4356 6000 and J.P. Morgan India Private Limited, Tel: 81 22 6157 3000 and Syndicate Member : Kotak Securities Limited, Tel.: +81 22 6218 5410 and at the select locations of the Sub-syndicate Members (as given below), SC58s, Registered Brokers, RTAS and COPs participating in the Offer. ASEA Farms will also be available
onthe websites of BSE and NSE and the Designated Branches of SC3Bs, the listof which is avaiable at websites of the Stock Exchanges and SEBIL

Sub-Syndicate Members: Anand Rathi Share & Stock Brokers Ltd.. Axis Sacurities Limited, Anand Share Consultancy, ANS Pyt Limited, Ashwani Dandia & Co, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limitad, G Raj & Co. (Consultanis) Limited. HDFC Securities, |CIC] Securiies Limited, JM Financial Services Limited, Jobanpufra
Fiscal Services Private Limited, Jhaver Securities, Keynote Capitals Limited, Kalpataru Multiplier Limited, KJMC Capital Market Services Limited, LKP Securities Limited, Lakshmishree Invesiment & Securities Pyt Limited, Motilal Oswal Financial Services Limited, Motilal Oswal Securities Limited, Marwadi Shares & Finance, Nuvama Wealth and Investment
Limited (Edetweiss Broking Limited ), Nirmal Bang Securities Pyl Limiled, Prabhudas Lilladher Pvi Lid, Pravin Ratilal Share & Stock Brokers Limited, Patel Wealth Advisors Pyt Limited, RKSY Securities India Private Lid, RR Equity Brokers Private Limiled, SBlcap Securilies Limiled, Sharekhan Limited, SMC Global Securities Lid, Tanna Financial Services
and Yes Securifies (India) Limited

Escrow Collection Bank : Kotak Makindra Bank Limitad

Public Offer Account Bank and Refund Bank: HOFC Bank Limdtad
Sponsor Banks : Kotak Mahindra Bank Limilad and HOFC Bank Limited
UPI: UPI Bidders can also Bid through UP1Mechanism

: : 4 For MANKIND PHARMALIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. c:t:ih shistf of the Bicerd of Directors
Sat

Placa: Mew Delhi Pradeep Chugh
Date; April 13, 2023 Company Secredary and Compéiancs Officer

MANKIND PHARMA LIMITED (the "Company”) is proposing, subjact 1o applicable statutory and regulatory requirements, recaipt of raguisite approvals, market conditions and other considarations, to make an initial public offering of its Equity Sharas and has filed the RHP with RoC on April 15, 2023, The RHP shall be available on tha
wabsite of SEBI at www.sebi gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respactively, and is available on the websitas of the BELMs, i.e. Kotak Mahindra Capital Company Limited, Axis Capital Limited, lIFL Securities Limited,
Jeffaries India Private Limited and J.P. Morgan India Private Limitad at hitps:/finvestmentbank.kotak.com, www_axiscapital, co.in, www.iiflcap.com, www jefierias.com and www.jprmipl.com, respactively, Investors should note that investment in equity shares involvas a high degrea of risk and for datails relating to such risk, please sea the
section illed “Risk Factors ™ on page 44 of the RHP. Potential investars should not rely on the DRHP filed with SEBI for making any investment decision,

The Equity Shares have not been and will not be registerad under the U.S. Securities Actof 1933, as amended (the "U.5. Securities Act”) and, untass so regesterad, may not be offered or sold within the United States except pursuant bo an exemption from, or in & triansaction not subject to, the registration requirements of the LS. Securities Act and applicable
L5, state securities laws, Accordingly, the Equity Shares are being offered and sold {i) in the United Stales only to persons that are reasonably believed o be “qualified instibubonal buyers” (as defined in Rule 1444) pursuant to Section 4(a) of the U5, Securibies Act, and (i) outside the United States in “offshore transactions® as defined in and in compliance with
Regulation 5 and the applcable laws of the jurisdiction where those offers and sales oocur. There will be no public offering of the Equity Shares in the United States.
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